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SEE n

MEN
HABIF,AROGETI&WYNNE, LLP

Certified Public Accountants and Business Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
GlassRatner Securities, LLC

We have audited the accompanying statement of financial condition of GlassRatner Securities, LLC (a limited
liability company) (the "Company"), as of December 31, 2015, and the related statements of operations, changes
in members' equity, and cash flows for the year then ended. These financial statements are the responsibility of the
Company's management. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of the Company as of December 31, 2015, and the results of its operations and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

The information contained in pages 9 through 10 has been subjected to audit procedures performed in conjunction
with the audit of the Company's financial statements. The supplemental information is the responsibility of the
Company's management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information, including
its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

Atlanta, GA

January 27, 2016

Five Concourse Parkway ■ Suite 1000 ■ Atlanta, Georgia 30328
404.892.9651 ■ www.hawcpa.com

An Independently Owned and Operated Member of Morison International



GLASSRATNER SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2015

ASSETS

Cash and cash equivalents $ 50,395
Deposits 1,454
Prepaid expenses 4,059

Total assets $ 55,908

LIABILITIES AND MEMBERS' EQUITY

Liabilities

Accrued expenses $ 15,775

Members' equity 40,133

Total liabilities and members' equity $ 55,908

See accompanying notes to the financial statements
-2-



GLASSRATNER SECURITIES, LLC
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2015

Revenue

Expenses

Professional fees
Management expense sharing
FINRA expenses
Bank fees
Other expenses

Total expenses

Net loss

See accompanying notes to the financial statements
-3-

$ 197,800

66,276
142,080
4,486
2,316
7,588

222,746

$ (24,946)



GLASSRATNER SECURITIES, LLC
STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2015

Balance, January 1, 2015

Contribution of capital

Net loss

Balance, December 31, 2015

Contributed Members'
Capital Equity

$ 173,962 $ (163,883) $

55,000

Total

10,079

55,000

(24,946) (24,946)

$ 228,962 $ (188,829) $ 40,133

See accompanying notes to the financial statements
-4-



GLASSRATNER SECURITIES, LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2015

Cash flows from operating activities:
Net loss
Adjustments to reconcile net loss to cash used by
operating activities:

Deposits
Prepaid expenses
Accrued expenses
Total adjustments

Net cash used by operating activities

Cash flows from financing activities:
Proceeds from contributions

Net increase in cash

Cash, beginning of year

Cash, end of year

See accompanying notes to the financial statements
-5-

$ (24,946)

720
(4,059)
3,775
436

(24,510)

55,000

30,490

19,905

$ 50,395



GLASSRATNER SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015

Note A
Summary of Significant Accounting Policies

Nature of Operations:

GlassRatner Securities, LLC (the "Company"), was formed as a limited liability company
in Georgia on August 16, 2012. The Company was approved as a registered broker-
dealer under the Securities Exchange Act of 1934 in March 2014. The Company provides
merger and acquisition advisory services and assists its clients in analyzing capitalization
alternatives and arranging private placements of debt, equity and equity-related
securities.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements, and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those
estimates.

Revenue Recognition:

Investment banking fees includes fees earned from providing merger and acquisition and
other advisory services to clients. Revenue is recognized when earned, which generally
occurs as the services are performed, or upon consummation of a transaction.

Income Taxes:

The Company is a limited liability company. All income and losses are passed through to
Members to be included on their respective income tax returns.

The Company has adopted the provisions of FASB Accounting Standards Codification
740-10, Accounting for Uncertainty in Income Taxes. Under ASC 740-10, the Company is
required to evaluate each of its tax positions to determine if they are more likely than not
to be sustained if the taxing authority examines the respective position. A tax position
includes an entity's status, including its status as a pass-through entity, and the decision
not to file a tax return. The Company has evaluated each of its tax positions and has
determined that no provision or liability for income taxes is necessary.

Fair Value of Financial Instruments:

The Company's financial instruments, including cash, deposits, prepaid expenses, and
accrued expenses are carried at cost, which approximates their fair value because of the
short term nature of these assets and liabilities.
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GLASSRATNER SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015

Note IS
Related Party Transactions

The Company entered into a revenue and expense sharing administrative services agreement
with GlassRatner Management & Realty Advisors, a commonly controlled entity ("the
affiliate"). The amounts due to the affiliate are based on amounts stated in the revenue and
expense sharing administrative services agreement. During the year ended December 31,
2015, the Company paid $142,080 which includes monthly expenses of $23,400 and 60
percent of revenues earned by the Company which totals $118,680, none of which were
outstanding at December 31, 2015.

Note C
Net Capital

The Company, as a registered broker-dealer in securities, is subject to the Securities and
Exchange Commission Uniform Net Capital Rule (Rule 15c3-1), which requires that minimum
net capital, as defined, shall not be less than $5,000 and the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2015, the Company
had net capital of $34,620 which was $29,620 in excess of its required net capital of $5,000.
The Company's ratio of aggregate indebtedness to net capital was .46 to 1.

Note D
Exemption from Rule 15c3-3

The Company is exempt from Rule 15c3-3 of the Securities and Exchange Commission and,
accordingly, is not required to maintain a reserve account for the exclusive benefit of
customers.

Note E
Subsequent Events

The Company evaluated subsequent events through January 27, 2016, the date when these
financial statements were available to be issued. The Company is not aware of any additional
significant events that occurred subsequent to the balance sheet date but prior to the filing of
this report that would have a material impact on the financial statements.

-7-
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GLASSRATNER SECURITIES, LLC
COMPUTATION OF NET CAPITAL PURSUANT TO UNIFORM

NET CAPITAL RULE 15c3-1
DECEMBER 31, 2015

Total members' equity

Nonallowable assets
Other assets

Total nonallowable assets

NET CAPITAL

COMPUTATION OF NET CAPITAL REQUIREMENT:
Aggregate indebtedness

Accrued payable and accrued liabilities

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:
Minimum net capital required (the greater of $5,000 or 6 2/3% of
aggregate indebtedness)

Capital in excess of minimum requirements

Ratio of aggregate indebtedness to net capital

$ 40,133

5,513

5,513

$ 34,620

$ 15,775

$ 5,000

$ 29,620

Note: There are no material differences between the preceding computation and the
Company's correspondingunaudited Part IIA of Form X17A-5 as of December 31, 2015.

0.46

See report of independent registered public accounting firm and notes to the financial statements
-9-



GLASSRATNER SECURITIES, LLC
SCHEDULES II AND III
DECEMBER 31, 2015

Schedule II
Computation for Determination of Reserve Requirements Under Rule 15c3-3

The Company is exempt from Rule 15c3-3 pursuant to the provisions of subparagraph
(k)(2)(i).

Schedule III
Information Relating to Possession or Control Requirements Under Rule 15c3-3

The Company is exempt from Rule 15c3-3 pursuant to the provisions of subparagraph
(k)(2)(i).

See report of independent registered public accounting firm and notes to the financial statements
-10-
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HAWF,AROGETI&WYNNE, LLP
Certified Public Accountants and Business Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of GlassRatner Securities, LLC

We have reviewed management's statements, included in the accompanying exemption letter, in which (1)
GlassRatner Securities, LLC ("the Company") identified the following provision of 17 C.F.R. §15c3-3(k) under
which the Company claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(i) (the "exemption provision") and
(2) the Company stated that it met the identified exemption provision throughout the most recent fiscal year
without exception. The Company's management is responsible for compliance with the exemption provision and
its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provision. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provision set forth
in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

0
Atlanta, GA

January 27, 2016

Five Concourse Parkway ■ Suite 1000 ■ Atlanta, Georgia 30328
404.892.9651 ■ www.hawcpa.com

An Independently Owned and Operated Member of Morison International



DECEMBER 31, 2015

To the best knowledge and belief of GlassRatner Securities, LLC:

The Company, claimed the (k)(2)(i) exemption provision from Rule 15c3-3 of the
Securities Exchange Act of 1934.

The Company met the (k)(2)(i) exemption provision from Rule 15c3-3, without
exception, throughout the most recent fiscal year ending December 31, 2015.

Charlene Wilson
Financial and Operations Principal

Adam Meislik
Co-President
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